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BANK TRANSACTION

Bank transactions

Banking transactions means cash withdrawals, deposits, account transfers, payments

from bank accounts, disbursements under a preauthorized credit agreement, ..

Ensuring that the transactions in your bank account match those in your accounting
records is a process known as bank reconciliation. This is important as it allows you to
establish precisely how much money your business has and to accurately report your
income to HMRC.

Accounting software can help you save time with bank reconciliation by enabling you to
import your banking data faster.

There are a few ways to import your banking data into accounting software. You can
either:

e enter transactions manually

e upload transactional data to a spreadsheet. You can find out more about

that process over on our Knowledge Base

e connect your bank account to your accounting software with a bank feed
To make sure your bank transactions are always in order, why not try out our exciting
new Open Banking bank feeds? These feeds use cutting edge technology to quickly
and reliably import your banking data into Free Agent. Find out more about banking in

Free Agent.


https://www.freeagent.com/en/glossary/accounting-system/
https://www.freeagent.com/en/glossary/accounting-system/
https://www.freeagent.com/en/guides/bookkeeping/beginners-guide-to-bank-reconciliation/
https://www.freeagent.com/en/glossary/hmrc/
https://www.freeagent.com/en/glossary/accounting-software/
https://support.freeagent.com/hc/en-us/articles/115001222564-CSV-file-formats-for-bank-uploads
https://support.freeagent.com/hc/en-us/articles/115001222564-CSV-file-formats-for-bank-uploads
https://www.freeagent.com/en/blog/introducing-open-banking-bank-feeds/
https://www.freeagent.com/en/blog/introducing-open-banking-bank-feeds/
https://www.freeagent.com/en/features/banking/
https://www.freeagent.com/en/features/banking/
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